StATE OF CALIFORNIA — DEPARTMENT OF REAL ESTATE — SUBDIVISIONS

NoTice oF INTENTION (Non-SpecificTime-Share)
RE668B (Rev. 6/05)

INSTRUCTIONS

» ThisNoticeof Intentionisfor: non-specific time-shareinterest,
multi-sitetime-shareplan. Pleaseread RE 668 beforecompleting
thisform.

» RE668B isoneof theformsrequiredfor atime-sharesubdivision
publicreport. A public report must be obtained by the devel oper
before offering for sale or leasein Californiaany interest(s) ina
time-shareplanasdefinedinBusiness& Professions(B& P) Code
Section11212(z).

» A separate RE 668B must be completed and fee paid for each
|ocation of amulti-siteplanthatincludeanon-specifictime-share
interestandwhichisnot currently covered by aCaliforniapublic
report/permit.

» Primary/Secondary Application—If thisisthefirst application
(primary) for anon-specifictime-shareplan, theentireapplication
must be completed. All applicable documents pertaining to the
offeringasrequired by thisapplicationwill besubmittedwiththis

FOR DRE USE ONLY

FILENUMBER

AMOUNT REQUIRED

$

AMOUNT RECEIVED

$

REFUND AMOUNT

$

AMT TRANSFERRED FORINTERESTS

$

FROMFILE #

If thisis asecondary application, check the appropriate change
(C) or no change (NC) check box of a“secondary application
item.” If the item has not been changed, it is not necessary to
submit a copy of that document. If there have been changes to
the document, submit anew or red-lined version.

gpplication. Theprimary applicationwill alsocoveronecomponent  »  Submit thispackageand onephotocopy of pagel. Attachfiling
site. As time-share properties are added, the applications for feetothephotocopy.
those sites will be *secondary” applications. » Pleaseread Notice of Appeal Process on last page.

1. GENERAL INFORMATION

A. TYPEOFAPPLICATION (CHECKALLAPPLICABLE)
[_]FINAL PUBLIC REPORT
[ ] CONDITIONAL PUBLIC REPORT

D.

SINGLE RESPONSIBILITY PARTY OR PRIMARY CONTACT (SRP)

BUSINESS ADDRESS
B. THISAPPLICATION IS BEING SUBMITTED AS: (CHECK ONE)
[]PrIMARY Ty STATE
[ ] SECONDARY APPLICATION — PROVIDE PRIMARY FILE #
PRIMARY FILE # ZIP CODE COUNTRY

B. WHEN PUBLIC REPORT IS READY:
[_ImaAILTO SRP [ ] CALL SRP FOR PICK UP

TELEPHONE NO. (INCLUDE AREA CODE)

C. DEVELOPER INFORMATION —NAME

ATTORNEY FOR DEVELOPER

DEVELOPER'S ASSUMED NAME (IF APPLICABLE)

BUSINESS ADDRESS

BUSINESS ADDRESS CITY STATE
CITY STATE ZIP CODE COUNTRY
ZIP CODE COUNTRY TELEPHONE NO. (INCLUDE AREA CODE)

TELEPHONE NO. (INCLUDE AREA CODE)

MAILING ADDRESS (IF DIFFERENT)

MULTI-SITE TIME-SHARE ASSOCIATION BUDGET PREPARER

BUSINESS ADDRESS

BUSINESS ADDRESS

CITY STATE

CITY STATE

ZIP CODE COUNTRY

ZIP CODE COUNTRY

TELEPHONE NO. (INCLUDE AREA CODE)




OVERALL PROJECTINFORMATION

G Intereststobeconveyed (Pleasecheck theapplicableboxes.)
O “Time-shareestate” asdefinedinB& P Code Section 11212(x)(1)
O “Time-share use” as defined in B& P Code Section 11212(x)(2)
O Annual uses O Biennial uses
O Fixed unit, fixed time O Variable unit, fixed time
O Fixed unit, variable time O Variable unit, variable time
O Points/symbol system
Describe duration and operation of time-share plan. (Use separate sheet of paper, if necessary.)

H. For thetime-share property that isthe subject of this application, please answer the following:

1 Thenumber of time-share interests, expressed in periods of seven-day use availability or
OthEr tIMEINCIEMENES. ...viieec ettt seesae e nes

2 Iftheusabletimeauthorizedfor saleis100%, provideastatement explaining how therewill
be adeguate time for maintenance and repair.

3. Thetotal number of accommodations committed to thetime-shareplan. .........c.ccccoeueee.

4. Number of biennial time-shareinterests per accommodation. ..........cccoeeeerrerriereieneens

5. Amount of annual time reserved to the association for maintenance. ...........cccceeveeveenene.

I.  Fortime-share point-based only offerings, that include the sal e of pointsor other symbolsother
than time, please provide a narrative explanation of the point/symbol to be offered for sale and
include thefollowing information and documentation.

1 Whether additional points may be acquired by purchase or otherwise, in the future and the
manner in which future purchases of points may be made.
2 Thetransferability of pointsto other persons, other years or other time-share plans.
3. A copy of the then-current point value use directory, along with rules and procedures for
changesby thedevel oper or theassoci ationinthemanner inwhich point valuesmay beused.
4. If the purchase of a time-share interest requires that a minimum number of points be
purchased, indicatethat minimum number.
5. Explainwhat userightsapurchaser of the minimum number of pointswill havein termsof
use periods, type of accommodation, or any other factor included in the time-share plan.
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J. Specificpropertyinformation:

1  Submit thefollowing documents:

» Location map;

»  Recorded maps, including tract maps, condominium maps, and condominium plans of
the property in which the dwelling units are located;

»  Plot plans; showing the foot prints of all improvements included in the offering;

»  Floor plans. (Submit only if budget review requested.)

2. LocationInformation

REAL PROPERTY LEGAL DESCRIPTION

LOCATION ADDRESS

CITY STATE

COUNTY COUNTRY

ADVERTISING NAME

a Isthe subdivision located within the City HMItS?........ccooiviiiiiiiie e OYes ONo

If NO, list the name of nearest city/town and the distance and direction from city/town
to the subdivision.

3. Thetime-share accommodationswill be housed asfollows:
A new structure built exclusively for time-share pUrpoSES. .........coceoverrerseneieseeseens OYes ONo

A new structure built for time-share use, and commercia or other uses (i.e. hotel, motel,
BPAMENTS, BLC.). cueeveeeirieeie ettt ettt e e eeseesesseeseebessessesteneeseesseneenes OYes [ONo

An existing structure that will be converted entirely to time-share use. ..........ccccceevnvenene. OYes ONo

A portion of an existing structure in which a portion of the structure will be devoted to
COMMENCIAl OF OLNEN USES. ...ttt ebe e OYes ONo

An existing condominium subdivision to be converted partially or entirely to time-share

[0S TR O Yes O No
A condominium subdivision t0 be CONSIIUCLE. ..........ooeveeriiiieeeeee e O Yes O No
1 7 RS O Yes(explain)
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a  Will thetime-shareproject shareastructurewithahotel, motel, or another useother than
LU LSS 7= SRS

If YES, explain.

O Yes

O No

4. a Areaccommodations to be subdivided a portion of another subdivision? .............

If Y ES, completethefollowing:

O Yes

O No

NAME OF SUBDIVISION (FROM RECORDED MAP)

TRACT NUMBER (FROM RECORDED MAP)

TYPE OF SUBDIVISION (E.G., CONDO, PLANNED DEVELOPMENT, TIME-SHARE, ETC.)

ADVERTISING NAME

b. Aretheaccommodationslocated in asubdivision on which a Californiapublic report
NES DEEN ISSUBH? ...t st st neeneas

If YES, provide copy of public report/permit.

c. Aretheaccommodationslocated in acondominium or other common interest subdivi-
L) ISR

d. If YESto4cabove, submitthefollowingdocumentation, whereapplicable, incompliance
with Regulation2809.3(b).

i)
2)

3)

4)
5)
6)

7)

8

9)

Proposed or existing governing instrumentsfor the common interest subdivision.
Copies of all contracts or proposed contracts obligating the owners' association
of the common interest subdivision if the subdivision is one for which a public
report has not been issued.

If included in the subdivision offering, a copy of the agreement of the developer
to subsidize maintenance and operations of the common interest subdivisionif a
public report has not been issued for the subdivision.

Financial arrangements to assure performance of the subsidization agreement
referred to in (3) aboveif applicable.

L atest balance sheet and annual operating statement for the owners' association
for the common interest subdivision.

Pro forma budget reflecting estimated ownership, maintenance and operational
expenses and reserves for the subdivision.

Financial arrangements to assure fulfillment of developer’s obligation to pay
assessmentsfor unsold time-shareinterestsif public report hasnot beenissued for
the subdivision.

Copy of | ettersby which thedevel oper hasgiven notice of the proposed dedication
of an accommodation to a time-share project to the owners' association of each
common interest subdivision in which an accommodation of the time-share
project islocated.

Evidence of financial, arrangements for completion of common areas and facili-
tiesin the subdivision.

e. Isthetime-share property located within a condominium or other common interest
subdivision whose governing instruments prohibit the dedication of accommodations
to time-sharing either absolutely or conditionally?.........ccoeovreineinineeeee

O Yes

O Yes

O Yes

O No

O No

O No

RE 668B
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IfYes explain.

If Y es, hastheunderlying common interest subdivision instituted any actiontorestrict
the use of facilities or regulate time-sharing through enforcement or other lega
PIrOCEEAINGS? ...ttt sttt sttt ettt b e e b e ettt e et b ettt b et b et bttt OYes 0ONo

7. Describetheresidential structures (i.e., the number of buildings, number of stories, etc.):

8 Will thetime-shareaccommodationsshareany facilitieswithany commercia development? [ Yes [ No
If Yes, provide thefollowing information on a separate attachment:

a  Describethesharedfacilities(e.g., condoor hotel building, pools, landscaping, parking,
etc.).

b. Submitaplot planidentifyingthetime-shareunits, commercial and/or residential units,
and the shared facilities.

c. |If applicable, submit a proposed contract that includes the following:

1) Arrangements for temporary use for transient occupancy of accommodations
comprising the time-share plan and temporary use by the time-share plan of
accommodations regularly used for transient occupancy.

2) Apportionment of the costs of operation of the hotel/motel that are for the joint
benefit of accommodations in the time-share plan and accommodations for
transient occupancy.
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9. Listbelowthenumber and type of accommodationsthat will be dedicated to time-shareuse
at thislocation. (The total should agree with the response to 1K2 above.)
e Onthosemaps/planssubmitted which delineatedwelling units, outlineinred or yellow
ink all units covered by this application.

#OF UNITS #OF BEDROOMS #OF BATHS. SLEEPING CAPACITY FULLKITCHEN (See Reg. 2809.3(a)(15)
3bedroom L] Yes L] No
2 bedroom L] Yes L] No
1 bedroom L] Yes L] No
studio L] Yes L] No
other L] Yes L] No
total

10. On aseparate attachment, describe the amenities available for use at the component site.
Denote whether any specific amenity is complete or not complete.

11. Discloseany feesor chargesto be paid by time-sharepurchasersfor theuseof any amenities
related to thetime-share plan and a statement that the fees or charges are subject to change.

12. Onaseparate attachment, provide adescription of thereservation systemthat shall include
the following:

a  The entity responsible for operating the reservation system, its relationship to the
developer, and the duration of any agreement for operation of the reservation system.

b. A summary of the rulesand regul ations governing accessto and use of thereservation
system.

c. Theexistence of and an explanation regarding any priority reservation features that
affect apurchaser’ sability to makereservationsfor the use of agiven accommodation
on afirst-come, first served basis.

K. Will therebeaccommodationsor time-sharepropertiesadded tothemulti-sitetime-shareplanin
TR FULUTE? ...vvooveoeeeeeeseee st ess s ss s es st ees s sssessses s ssesssanssnnssnnens OYes DONo

1 If YES, answer thefollowing questions:

a What is the total number of accommodations in the component site the developer
intends to add to the MUIti-SItE PlaN? ......ccveeeeecece s

b. Whatisthetotal number of time-share properties the developer intendsto add to the
MUItI-SItEtIME-SNArEPIANT.......ceeeeceece e e e eneas

c. Whatisthetotal number of time-shareintereststo beincludedintheoverall time-share
0] 1RSSR

d. What isthetotal number of accommodations to be included in the overall time-share

0] 1RSSR

e. How many time-shareinterests areincluded in the time-share project to date?.........

f.  How many accommodations are included in the time-share planto date? .................
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2. DEVELOPER STATUS [Secondary Application Item]

A.

Isdeveloper aCaliforNiarESIdENt? ... s
If nonresident of the State of California, submit anirrevocableconsent (original and one copy of
appropriateRE 608) that if any actioniscommenced against thedevel oper inthe Stateof California
and personal serviceof processupontheentity or individual cannot bemadeinthisState, avalid
service may be made by delivering the Consent To Service of Process (RE 608 series) to the
CaliforniaSecretary of State.

Isthedevel oper acorporationor limitedliability company organized under thelawsof astateother
thANCAlIFOMNIA? .....cceeeeicee e ettt st b et s b e st e et e s be et e ebeenreeaeennas

If Y ES, submit aCertificateof Statusfor theforeignentity totransact businessin California, issued
by the California Secretary of State.

Isdeveloper apartnership Or JOINT VENTUIE? ..ottt
If YES, submit names and addresses of the members.
Isdevel oper acorporation or limited liability COMPaNY? ........ccoeereiriinireeeere e

If YES, submit acopy of theresolution of itsboard of directors/membersauthorizing thefiling
of the questionnaire.

Will anyone besides the developer be executing any documents on behalf of the developer in
conNNECtioN With thiSTilING?.......coiie e

If YES, submit acopy of the power of attorney, or acopy of the delegation of authority signed
by the devel oper indicating who may sign on their behalf.

3.  CONDITIONAL PUBLICREPORT/PERMIT

A.

Areyou requesting aconditional public report/permit? (B& P Code Section 11227(b)) ...........

If YES, B& PCode Section 11227(f) requiresthat adevel oper, principal, or hisor her agent shall
provide a prospective purchaser with a copy of the conditional report and a written statement
which includes all of the following:

1. Specification of the information required for issuance of a public report.

2. Specification of the information required in the public report which is not availablein the
conditional public report, along with astatement of the reasonswhy that informationisnot
available at the time of issuance of the conditional public report.

3. A statement that no person acting asaprincipa or agent shall sell or lease or offer for sale
orleasetime-shareinterestsinatime-shareplanfor whichaconditional publicreport hasbeen
issued except as provided in this article.

4. Specification of the requirements of B& P Code Section 11227(e).

Submit a copy of the proposed statement.

If you are requesting a conditional public report, provide the name and address of the neutral
escrow depository whereall purchasemoney will beimpounded, pursuant to B& PCode Section
11243, until such time as the final public report is furnished to the purchaser.

Primary Secondary
OY ON OC ONC
OY ON OC ONC
OY ON OC ONC
OY ON OC ONC
OY ON OC ONC
OYes [ONo

NAME

O 11013.2(A)

ADDRESS (POST OFFICE BOXES ARE NOT ACCEPTABLE)

O 11013.4(A)

CODE SECTION (CHECK ONE)

CITY

STATE

ZIP CODE

RE 668B
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4.  ADVERTISING AND PROMOTION [Secondary Application Item]
Indicate which of the following inducements or representations will be madein the advertising and
marketing of time-share interests.
If the answer to any of the following questions is “yes,” submit complete details concerning the
programs.
Primary Secondary
A. Money back guarantee or repUrchase Walrranty? ..........coeoeeereeereerereeeneeeseeeseese e seere e OY ON OcC ONC
B. Construction or eguipment guarantees, including guarantees to repair latent construction
defects, beyond manufaCturer’ SWaITaNLY? ..o OY ON OcC ONC
C. Gift, freetrip, discounted purchase price or similar promotional device? ...........ccccveevreierene OY ON OcC ONC
D. Program or arrangements for resale by purchasers of subdivision interests?........ccovvevvenee OY ON OcC ONC
E Program or plan for leasing or renting of subdivision interests on behalf of non-occupying
(01T 1 SRS OY ON OcC ONC
F. Membership in club or association other than: 1) homeowners' association, 2) an exchange
program listed in response to item 1J1 above, or 3) membership which is an incidental benefit
listed in response to itemM 1I3 @DOVET ..ot OY ON OcC ONC
G Theuseoravailability for useof commercial or recreational facilities, whether within or outside
theboundaries of the subdivision (other than an exchange program or incidental benefit), which
will be owned or controlled by an association of interest OWNErs? ..........covvveireireerienennns OY ON OcC ONC
If Y ES, furnish complete detail sby attaching RE 624A.
H.  Will your sales program include representations in regard to the use of recreational areas and/
or facilitieswhicharenot owned by theassociation of owners (excluding benefitsdueto exchange
programs and incidental DENEFITS)? ......cooiiiri e OY ON OcC ONC
If Y ES, attach an explanation of the conditionsof use, such asmemberships, conditionsandfees,
or other charges.
Note:  All advertising must conformto Commissioner’ sRegulation 2811 and CaliforniaB& PCode
Sections 17537-17539. Also, insofar as applicable, it must conform to the provisions of
Regulation2848.
5. TITLE/MINERAL RIGHTS
A. Submit preliminary report dated not more than 90 days prior to submission of this application,
signed by an authorized employeeof thetitlecompany, or atitlepolicy, that showstruecondition
of titlefor thissubdivision. If preliminary reportisover 90 daysold, submit aletter fromthetitle
officer, dated not morethan 90 daysfrom the date the preliminary report, indicating state of title
has not changed from that set forth in the preliminary report.
1. Isthedeveloper presently iNtite? . ... OYes ONo
If NO, submit evidence accommodations are the subject of an enforceable option or
contract under which the devel oper will build, purchase, or lease the accommodations.
Note: Priortoissuanceof afina public report, evidence must be presented demonstrating that the
accommodation(s) is owned or leased by the devel oper free and clear of blanket encum-
brances in accordance with B& P Code Sections 11244 and 11255.
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B. Isthe developer/time-share plan subject to any bankruptcies, pending civil or criminal suits,
adjudications, or disciplinary actions of which the developer has knowledge, that would have
amaterial effect on the developer’s ability to perform its obligations. ..........cccceveveiieieenee. OYes [ONo
If Yes, provide a description of any such actions on a separate attachment.
C.  On a separate attachment, provide a description of any liens, defects, or encumbrances that
materially affect the purchaser's use rights.
D. Arethere any restrictions of record, not including covenants, conditions and restrictions for a
COMMON INEIESt SUDAIVISIONT ......ccuiiiiieieieiie ittt sresbeseeseesaenaeneens OYes ONo
If YES, submit copies of those restrictions.
E. Submit copies of deeds, grants, trusts, contract of sale, and other agreements, etc., of record
creating reservations, restrictions, covenants, and other exceptions to title.
6. COASTAL ZONE
A. Istheproject withinthe Californiacoastal ZONE? ..........cccoreiiieiiennen e OYes [ONo
If YES, provide evidence of Coastal commission approval of the devel oper’ sintent to dedicate
accommaodationsto time-sharing.
7. USE, ZONING, HAZARDS
A. Isthecomponent sitelocated within agovernmental jurisdiction and/or areal property subdivi-
sion in which the dedication of accommodationsto time sharing is expressly prohibited, either
absolutely or conditionally without apermit or other entitlement? ... OYes [ONo
If Y ES, provideacopy of thepermit or other entitlement fromtheappropriategovernment agency.
B. Hasarequest been madetothe Department of Corporationsof the Stateof Californiafor apermit
or interpretive opinNion 0N thiS PrOJECE? .......coeiiiirirere e OYes ONo
If YES, supply acopy of the permit, opinion, or the application on file if filing is still active.
C. Out of State Offerings Only
1. Filing or registration of offering
a  Doesthestateinwhichthetime-shareproperty islocated requireafiling or registration
OF YOUP OFfEITNQ? .ttt et OYes 0ONo
b. Does the country in which the time-share property is located require a filing or
registration Of YOUr OFfFEINGT ......oociiiiisee e OYes ONo
If YESto aor b above, submit a copy of any public report or other disclosure document
authorizing the sale of time-share interests.
D. 1 Isthetime-shareproperty located in California?.........cccoveiriininninsineseeeseees OYes ONo
If NO, gotoitem 8, Utilitiesand Services
If Y ES, submitacompleted RE 619 (Natural Hazard Supplemental Questionnaire).
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2. Doesthe subject project include residentia structures built prior to 1978 (do not include
properties sold at a foreclosure sale or housing designated for the elderly?....................

3

a

If YES, pursuant to federal Real Estate Disclosure and Notification Rule (24 CFR Part
35 and 40 CFR Part 745), the seller isrequired to disclose to prospective buyers that
this property may contain lead-based paint and/or |ead-based paint hazards aswell as
provide certain written materials as mandated by current law. The seller isrequired to
offer all prospective buyersan opportunity to conduct arisk assessment for | ead-based
paint and lead-based paint hazards prior to being obligated under a purchase contract.
Thisrisk assessment may be waived by written agreement between buyer and seller.
For more information, you should contact the local office of the Environmental
Protection Agency.

Isthe property within an “airport influence area,” also known asan “airport referral area,”
related to the airport(s) stated above, as determined by an airport land use commission?

If Yes, thefollowing statement shall beincluded in the public report:

Noticeof AirportinVicinity

This property is presently located in the vicinity of an airport, within what isknown
asan airport influence area. For that reason, the property may be subject to some of
the annoyances or inconveniences associated with proximity to airport operations
(for example: noise, vibration, or odors). Individual sensitivitiesto those annoyances
can vary from person to person. Y ou may wish to consider what airport annoyances,
if any, are associated with the property before you complete your purchase and
determine whether they are acceptable to you.

8. UTILITIESAND SERVICES

A. Submit evidence of availability of thefollowing utilities and servicesto the project.

oA wWNE

FireProtection

Sewage Disposal

Water (for fire and normal use)
Natural Gas(if applicable)
Electricity

Telephone

9. OFF-SITEIMPROVEMENTS.

A. Describeall off-siteimprovementsincludedinthe offering such asstreets, easements, drainage,
sewer, etc.:

O Yes

O Yes

O No

0 No

B. Will completion of off-siteimprovementsbe covered by an agreement with thelocal governing
body secured by abond, cash deposit, or instrument of credit? ...........ccocvevveiievcincence e

1.

If YES, submit the agreement(s) and copy of the bond(s), instrument(s) of credit, or
evidence(s) of cash deposit, (unless city or county has a current master geographic letter
fromacCaliforniacity or county on filewith the Department of Real Estate).

If NO, the applicant must submit evidence that adequate financial arrangements have been
made for al off-site improvements included in the offering or evidence of completion.

O Yes

0 No

RE 668B
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C. Isthere alien upon the subdivision or any part thereof which was incurred to pay for the
construction of any off-site improvement which will remain after interests are sold?............ OYes [ONo

If YES, list the amount of iNdeteaNESS. .........coeiiiiieieceee e $

10. SPECIAL ASSESSMENT AND BONDING INFORMATION

Regulation 2809.1(a)(30) requiresyouto submitinformationregarding stateor local assessmentsand
improvement bonds. This concerns the indebtedness which has been or is proposed to beincurred
by an existing or proposed special district, or assessment district within the boundaries of whichthe
time-share property or any part thereof is located, and which is to pay for the construction or
installation of any improvement or to furnish community or recreational facilitiesto such time-share
property and which amounts are to be obtained by ad valorem tax or assessment, or by special
assessment or tax upon the subdivision, or any part thereof.

It isthe intention of this question to obtain information about any taxes or assessments which will
add materially to the basic tax rate.

This question covers special districts which will provide off-site improvements, utility and

mai ntenance services such aswater, sewer, lights, streets, drainage, etc. For example, thisappliesto

county water districtsand sanitation districts. Thisquestion also covers special assessment districts

formed, or to be formed, for the purpose of financing, acquiring, constructing, maintaining or

operating such off-site improvements.

A. Will the subdivision or any part thereof be within any district described above?................... OYes 0ONo

If YES, submit acomplete RE 624C for each such district.
11. STREETS AND ROADS
A. Isaccess street all weather SUfaCea?.........cvoeieiceee e OYes 0ONo

If NO, describe surface and condition.

B. 1 Isaccessstreet into subdivision apubliC Street?........coeireiriieneineee e OYes ONo

If NO, describe and submit documentation evidencing the legal right interest ownerswill
havetousetheaccessstreet(s) (i.e., easement, etc.). Pleaseidentify the accessstreet on map
submitted with application.

C. 1 Arethereorwill therebestreetswithinthe project?.........cccveeviinineincnerces OYes 0ONo
If NO,gotoitem 12.

If Y ES, completethefollowing.
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a  Havethey been or will they be constructed to county/city standards for this type of
LS o0 (LY S T o ST OYes [ONo
b.  Will streetswithin project be offered for dedication for public use? ............cceee.... OYes 0ONo
If YES, will offer of dedicationbeaccepted? ..........ccccvvrieinininene e OYes [ONo
If NO, describe interest owners right of ingress and egress over streets within tract.
2 Havestreetswithin project already been accepted for public maintenance? .................... OYes ONo
a If NO, will streets be accepted for public maintenanceinthefuture? .............ccccoeeee OYes ONo
O Unknown
If NO or unknown at thistime, explain under what circumstances, if any, they may be
accepted in the future.
3 Are StreetS COMPIEIEA? ..o OYes 0ONo
a If NO,whatisthepresent stateof improvement of thestreetswithinthetract (not graded,
presently graded, asphalt)?
1) IfthisisaCaliforniaproject, isthere amaster geographic letter onfilewith DRE
covering Street COMPIELIONT........ouiriiireireeereeere e OYes 0ONo
If NO, submit evidence showing that streets will be completed.
2) Isthisproject located outside of California? ..........ccccveeeveinennieneeneereees OYes ONo
If YES, submit evidence showing that streetswill be compl eted.
12. PURCHASE MONEY HANDLING [Secondary Application Item]
Primary Secondary

A1

Isthisatime-share plan offering time-share USe iNterestS?........coovvvvevenene e sese e

If Yes, will theaccommodationsbe free and clear of blanket encumbrances? ..................

a

If Y es, the accommodations must be conveyed to a trustee or association acceptable
to the Commissioner prior to close of escrow for thefirst sale of atime-shareinterest.
Submit a copy of the trust agreement or document (not covered under Regulation
2809.1) for the conveyance of accommodationsto the association in compliance with
B& P Code Section 11255.

Oy ON OC ONC

Oy ON OC ONC

RE 668B
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b. 1f NO, submit trust agreement in compliancewith B& P Code Section 11255.

NAME OF TRUSTEE TELEPHONENUMBER

ADDRESS

B. 1. Will the time-share property be completed and will it be free and clear of any liensand  Primary Secondary
blanket encumbrances at the time a public report iSissued? .........cccoovvercienereneneseen OY ON OcC ONC

If Yes, al purchase monies must be impounded into an acceptable escrow depository or,
in lieu of an escrow impound, the commissioner may accept a bond or other financial
assurance in accordance with B& P Code Section 11243(c) until the expiration of the
rescission period.

If No, al purchase monies must beimpounded into an acceptabl e escrow depository or, in
lieu of an escrow impound, the commissioner may accept a bond or other financial
assurancein accordancewith B& P Code Section 11243(c) until both theimprovementsare
completedincompliancewith B& P Code Section 11243(b) and thetime-shareinterestscan
be conveyed free and clear of any liens and blanket encumbrances or alternative arrange-
ments are made under B& P Code Section 11244(a).

2. All purchasemonieswill beimpoundedinthefollowing escrow account in accordancewith
B& PCode Section11243(a) [Regulation 2809.1(a)(23)] -

NAME

ADDRESS (POST OFFICE BOXES ARE NOT ACCEPTABLE)

CITY STATE ZIP CODE

3. Will abond (RE 600K) tothe Stateof CaliforniabefurnishedtotheReal Estate Commissioner
pursuant to B& P Code SECtion L11243(C). ...ovevrveervererierieienieiesieesiesesiesesie s OY ON OcC ONC

a) If Yes, what istheamount of thebond?..........cccccveeeieeviicciceecee e $

b) If Yestoitem 3, submitoriginal of security andinstructionsto depository (RE 600F). If
RE 600K (bond) isonfile, completethefollowing:

SECURITY NUMBER AMOUNT

PRINCIPAL

ISSUER

¢) Will fundsreceivedinexcessof thesecurity beimpoundedinaneutral escrow account,
pursuant to B& P Code SECtion 11243(8)7 .....cvvveerrererrereeiereeresieieseeesieesse s seese s OY ON OcC ONC

(D IfYes completethefollowinginformation. O NA

NAME

ADDRESS (POST OFFICE BOXES ARE NOT ACCEPTABLE)

CITY STATE ZIP CODE

RE 668B Page 13 of 27



4. Will anescrow bond, irrevocableletter of credit, or other financial assuranceor arrangement

If Yes, describe financial arrangement and submit acopy of arrangement for review.

What isthe amount of the financial arrangement ? ..o

5. Isthetime-share property subject to a blanket encumbrance and will the devel oper, asan
alternativeto thefinancial arrangementsunder B& P Code Section 11243(a) or (c), comply
with oneof thealternative arrangementsin B& P Code Section 11244(a)(2), (3), or (4) prior
to issuance of the PUDIIC FEPOI? .......cociriirereee e

a

If Yes, will the developer record a subordination and notice of creditors as required
under B& P Code SeCtion 11244()(2)? ..c.coveerererrereerereeierieieseeeseeesresessesesreseese s

If Yes, submit copies of subordination document(s) and creditors notice(s) in compli-
ance with B& P Code Section 11244(a)(2).

If Yes, has the developer transferred or will the developer transfer the accommoda-
tions, amenities, or al userightsto anonprofit owners' association and makeany lien
or other encumbrance subject to asubordination and notice of creditor’ sinstrument in
compliance with B& P Code Section 11244(8)(3)? .....ccvvreereerieerieenienesiesesie e

If Yes, submit copies of evidence of the transfer and subordination and creditor’s
notice in compliance with B& P Code Section 11244(a)(3).

If Yes, will arrangements be made to adequately protect the rights of purchasersin
compliance with B& P Code Section 11244(8)(4)? .....ccvveereerieerienesienesieseeie e

If Y es, explainarrangementsand submit copiesof documentsto support arrangements.

Assurance shall bein an amount equal to or in excess of thelesser of (1) the fundsthat
would otherwise be placed in escrow, or (2) in an amount equal to the cost to complete
the incomplete property in which the time-share interest islocated. However, in no
event shall theamount belessthan the amount of fundsthat woul d otherwise be placed
in escrow pursuant to paragraph (1) of subdivision (a).

Note: The aternative arrangements under B& P Code Sections 11244(a)(2), (3), and (4) are not
acceptablealternativesto B& P Code Sections 11243(a) and (c) aslong astheimprovements
in the time-share property are not completed.

6. Submit an executed statement and authorization consenting to an audit or examination of
escrow account information.

Primary Secondary
OY ON OC ONC

OY ON OcCc ONC

OY ON OcCc ONC

OY ON OcCc ONC

OY ON OcCc ONC

OcCc ONC

13. EVIDENCE OF ENVIRONMENTAL IMPACT EVALUATION BY LOCAL GOVERNMENT — CALIFORNIA
PROJECTSONLY

A.

Isthis project a conversion of an existing StrUCTUIE? ........c.ooveireirieirireee s

1 If No, hasaFina Environmental Impact Report (EIR) beenissued? ..........ccocecverrienennne

a

If'Y es, submit the Noticeof Determination, and the Summary of Findingssection of the
Report and, if any, the Statement of Overriding Considerations.

If No, submit aNoticeof Determinationandthe Summary of Findingssection of thedraft
EIR or acopy of the Negative Declaration or other evidence of filing of a Negative
Declaration or astatement from the lead agency that the project is exempt for CEQA.

O Yes O No

O Yes O No [ONA

RE 668B
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14. SAMPLE DEPOSIT RECEIPT/SALES AGREEMENT [Secondary Application Item]

A.

Submit a copy of the sales agreement (deposit receipt) to be used, containing al pertinent
information (must bein compliancewith B& P Code Section 11256 and applicablesection of the
Civil Code).

1 Isthisisasecondary appliCatioN? ..........cceoiireirieirieireesees s
a If YESto A1, have there been any changes to the sales agreement/deposit receipt?

2 If YEStoA1(above) and Ala(above), submittal of asalesagreement/deposit receiptisnot
necessary; otherwise, submit a copy of the sales agreement/deposit receipt.

Will youoption, sell or leaseel even (11) or moretime-shareestatesor usesto any oneentity, rather
than market individual intereststo the general PUbliC? .........ccooieiiiiieinccee s

If YES, thisisamaterial change requiring noticeto the Commissioner.

If aconditional publicreport/permit will beissued, the purchase agreement must providefor the
return of the entire sum of money paid or advanced by the purchaser if the final subdivision
public report hasnot beenissued within six months of theissuancedate of the conditional public
report/permit or the purchaser is dissatisfied with the final public report/permit because of a
change pursuant to B& P Code Section 11226(f) and Regul ation 2806.

15. FINANCING [Secondary Application Item]

A.

B.

Will the developer assist the purchaser in obtaining finaNCiNg? ..o,

Will the devel oper be offering his own financing (i.e., devel oper taking back first, second, all-
inclusive note and deed Of TrUSE, B1C.)? ...ovviireeee e

1 If YESto A or B above, were any of the instruments, including notes and deeds of trust,
mortgages, financing statements, security agreements or other documents evidencing
obligation, used to finance the sale of time-shareinterestsfile with the Department under a
previousfiling designated asaPrimary AppliCation? ...........cccoeirenrienniencenee e

IF YES, indicate below the documents that were previously filed with the Department as
Primary Applicationitems.

Primary
OY ON

OY ON

Primary
OY ON

OY ON

OY ON

Secondary
OC ONC

OcC ONC

Secondary
OC ONC

OcCc ONC

OcCc ONC

2 Havetherebeen any changesto document(s) previously filed with the Department or have
any financing documents been created subsequent to issuance of the most current public
(1 1o TSSOSO UR PSP PP

If Y ES, identify thosedocumentshbel ow and submit amended changesof thepreviously filed
document or sampl e copies of the newly created document(s).

OY ON

OcCc ONC

RE 668B
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It is not necessary to submit duplicates of any documents previously filed with the
Department.

3. Provide copies any completed sample copies of notes and deeds of trust, mortgages,
financing statements, security agreements or other documents evidencing obligation and
the security therefore, including sample maturity date and describing any balloon payment
provisions, with respect to documents not previously filed with the Department.
Primary
Indicate the instruments, including fact sheets (if applicable), to be used in this offering:

Secondary
OC ONC

Describeany initial or special fee due from the purchaser at closing together with a description
of the purpose and method of calculating the fee.

OcC ONC

Describeany right of first refusal or other restraint on thetransfer of all or any portion of atime-
share interest.

OcC ONC

Note: Civil Code Sections 2957 and 2963, require designated written disclosures to be made
regarding atransaction for the purchase of adwelling unit for not more than four families
if the transaction involves extension of credit by the vendor and there is an arranger of
credit.

Note: Itisrecommended that the devel oper obtain advice from hisg/her attorney asto whether or
not these Civil Code sections apply to the sales program.

Note: If theanswer toitem B aboveisYES, continuetoitem C.
Note: If thisoffering consistsof time-shareright-to-useinterests, answer “NA” toitemsCand D.

C. Does this time-share plan include accommodations, each of which is for not more than four
L= 011 L= 2SSOSR OY ON
O NA
D. If theresponsetoitem C aboveisY ES, answer the next two questions. If theresponsetoitem C
aboveisNO, gotoitem 16.

1 Will financing involve use of an “arranger of credit” as defined in Civil Code Section
WY A G L () TSRS OY ON
O NA
Note: A salesagent who does any of those things described by Civil Code Sections 2957(a) and
(c) may be an arranger of credit.”

OcCc ONC

OcCc ONC

RE 668B
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Primary Secondary
2 Isthe developer an attorney or real estate [ICENSEE?......ocvvv v OY ON OcC ONC
O NA
Note: If theanswerstoitemsB, C,and D1 or D2 aboveare Y ES, salesin thistime-share plan will
be subject to the requirements of Civil Code Section 2963. The public report will includea
note to that effect.

16. CONVEYANCE OF TIME-SHARE INTERESTS [Secondary Application Item]
A. Listthedocumentsto be used inthetransaction to convey the purchaser’s interestsor use, such OcC ONC

as deeds, leases, subleases, assignments, certificates, memberships, right-to-use agreements,
obligations, etc. Provide copies, in exemplar form, of documentsyou list below:

B. Describeinventory control system and explain how it complieswith B& P Code Section 11250. OcC ONC
(Use a separate attachment if necessary.)

C. Ifthetime-shareplan offeringisbased on apointssystem, submit evidenceto assurecompliance OcC ONC
with B& P Code Section 11233.
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D. Submitinformation regarding the historical occupancy of each component sitefor the prior 12-
month period, if the component site was part of the multi-site time-share plan during such
12-monthtimeperiod, aswell asany periodic adjustment or amendment tothereservation system
that may be neededin order torespondto actual purchaser use patternsand changesin purchaser
use demand for the accommodations existing at that time within the multi-site time-share plan.

E Inventory control system (811246)

1 Doesthetime-share plan involve past sales of time-share estates for which the devel oper
offers and the title insurance company agrees to provide title insurance? ............cccoe...... OY ON OcC ONC

a IfYES, completethefollowing:

NAME OF INSURER

ADDRESS (POST OFFICEBOXES NOTACCEPTABLE)

CITY STATE ZIP CODE

Note: Thetitleinsurance company must be deemed acceptable under B& P Code Section 11246.

b. If NO, submit acertification by an independent third party that is dated not more than
three months prior to the submittal of thisapplication and isin compliance with B& P

Code Section11246.
d) Theindependent third Party iS: .......cccuereireireirerer s O A Cdlifornialicensedtitle
insurance company
b) Providethefollowingthird party information: O An independent certified
public accountant
NAME OF TITLE COMPANY OR CPA TELEPHONE NUMBER
NAME OF PERSON SIGNING CERTIFICATION (IF TITLE COMPANY) CAPACITY (IF TITLE COMPANY)
BUSINESS ADDRESS
CITY STATE ZIP CODE
17. COMPLETIONOF TIME-SHARE PROJECT INCLUDING ALL RENOVATIONS
In accordancewith Regulation 2809.1(a)(7), evidence must be presented to show that the accommo-
dations are presently suitable for human occupancy or that financial arrangements have been made
tocompleteconstruction or renovation of theaccommaodationto makeit suitablefor humanoccupancy
on or before the first date for occupancy by atime-share interest owner.
A. 1 Arethe structures containing the accommodations cComplete? ...........ccoevvevveniencennne OYes ONo
If YES, submit evidenceof completioninaccordancewith B& P Code Section 11243(b).
2 Aretheremaining common areaimprovementSCoOmplete?..........ccovreineinersenesenenene OYes 0ONo

If YES, submit evidenceof completioninaccordancewith B& P Code Section 11243(b).

a If No, provide, on aseparate attachment, adescription of any incomplete amenities at
the component site.
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3 If Noto Al or A2, indicate estimated completion date(s) for each and select method of
complying with Section 11230 under itemsB, C, D, E, or Fbelow.

4. Ifthisisaconversion, will the unitsto betime-shared and/or the common or public areasor
amenities be renovated or refurbished as part of the time-share program?............c.cccc..... O Yes

a  Will al renovation work be complete prior to public report/permit issuance? ........... O Yes
1) If YES, submit evidence of completion prior to report issuance.

2 If NO,indicateestimated compl etiondateand sel ect method of complyingwithB& P
Code Section 11230 under itemsB, C, D, E, or F below.

[ No

O No

If projectislocated outside California, doestheappropriatel ocal agency of thesitusstateimpose
bonding (or alternative security arrangement) to ensure completion of all common area
amenitieSWithin thiS PrOJECE? ..o O Yes

1. If YES, submit copiesof security instrument and itemization of eachimprovement covered
anditscost to complete. If security covers completion of all amenities, proceed toitem 18.

Will abond in accordance with B& P Code Section 11230(a) be used to assure completion?.. O Yes

1 If YES, submit acompleted copy of the bond.

Note: Theamount of therequired bond must cover thecost of all improvements, accommodations,

D.

and appurtenant facilitiesincluded in the offering.

Will all funds from the sale of the time-share interests as the commissioner shall determineto
assurecompletionwill bebonded orimpounded inan escrow depository until theimprovements
havebeen completed and al applicablelien periodshave expired in accordancewith B& P Code
SECHON 11230(10)? ...eveeeiereeiirieri bbb O Yes

1. If YES, submit acopy of completed RE 611A.

Note: If projectislocated outside California, escrow instructionsmay be modified in accordance

E

withany law that isfor protection of workmen or suppliers, similar to CaliforniaMechanic
LienLaws. Submit information concerning such lawsif you do not wish to follow theintent
of these escrow instructions.

Will an amount sufficient to cover the costs of construction be deposited in a neutral escrow
depository acceptable to the commissioner under a written escrow agreement providing for
disbursementsfrom the escrow aswork iscompleted in compliancewith Section 11230(c). ... 0O Yes

If YES, submit completed RE 611A and proposed escrow instructionsproviding for schedul e of
dishbursements as work is completed.

O No

[ No

O No

[ No

RE 668B
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F.  Will any alternative planin accordance with B& P Code Section 11230(d) beused? ............... OYes ONo

If so, provide explanation.

18. BUDGET AND ASSESSMENT INFORMATION

A. Submitacopy of thebudget meetingtherequirementsof B& PCode Section11240within90days
prior to submission of the budget.

B. Describe the method for calculating and apportioning assessments among purchasers.
C.  Will you provideacertification of the budget in compliancewith B& P Code Section 11240(f)? O Yes [ No
1 a If Yes, thecertification will be subscribed and sworn by:
O An independent public accountant
O A certified public accountant, who is an employee of the developer.
O Another qualified individual or entity.

b. Include the following information about the person/entity certifying the budget

NAME TELEPHONE NUMBER

ADDRESS

c. Submit acertification concerning the adequacy of the budget on the form prescribed
in B& P Code Section 11240(f) date within 90 days prior to submission of the budget.

2 Doyourequestthat thebudget bereviewed by theBudget Review Section of the Department
OF REBI ESLALE? ......veeteceeetecee ettt ettt ettt et s b et st e e besbeeabeeaeenbesaeenbeeneenaeens OYes [ONo

If YES, submit a duplicate budget package. Refer to RE 668 for content and set-up
instructions.

19. MAINTENANCE ASSESSMENTS/SUBSIDY AGREEMENT

A. Developers maintenance expense obligation

1 Please check the appropriate box below to identify the method of fulfilling the devel opers
obligation for expenses associated with unsold intervals and submit and financial assur-
ancesfor hisobligation (Section 11241):

[ ] Thedeveloper shall pay full maintenance fee for each if the interests owned.
[ ] Thedeveloper has entered into asubsidy agreement with the association to subsidize

the association budget buy covering any shortfall from expensesincurred and assess-
ments collected for other owners.
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2

If thedevel oper hasenteredinto asubsidy agreement to cover any shortfall formtheexpenses
incurred and assessments collected form other owners, has the subsidy agreement been
previously reviewed and filed with the DRE without any subsequent changes? .............

If NO, submit the subsidy agreement and proposed financial assurancesincompliancewith
Section11241.

B. Other subsidies

1

Has the developer entered into any arrangement to reduced the purchasers assessment
obligations, other than a shortfall subsidy arrangement described in item A above? ......

If Y ES, hasthissubsidy arrangement been previously filed with DRE without any subsequent
CRENGES? ..t b bbb bbbt

If NO, submit the subsidy agreement and proposed financial assurancesin compliancewith
Section11242.

20. INSURANCE

Provide description of the type of insurance coverage for the component site. Refer to B& P Code
Section11253.

21. PURCHASERSESCROWINSTRUCTIONS [Secondary Application Item]

A. Submitacopy of instructionsto escrow depository for compliancewithB& PCode Section 11241
including thefollowing:

1

2
3
4

Name and address of escrow depository.
A description of the nature of the transaction.
Conditions that must be satisfied before escrow can be closed.

Provision for thereturn to a prospective purchaser of funds deposited toward the purchase
of atime-shareinterest if the escrow for the transaction has not closed on or beforeagiven
date.

a) Ifaconditional publicreportwill beissued, also providefor thereturn of theentiresum
of money advanced by the purchaser if afinal public report has not been issued within
six months of the date of issuance of the conditional public report or the purchaser is
dissatisfied with the public report because of achange pursuant to B& P Code Section
11012,

In addition, providethat the escrow isnot to be closed and fundsare not to bereleased from
impound until the time-share estate or time-share use has been conveyed to the purchaser,
freeand clear of any blanket encumbrance (except for fundscovered by any purchasemoney
bond posted pursuant to B& P Code Section 11243(c) or funds have been delivered to the
trusteein conformancewith B& P Code Section 11255.

Compliance with asubsection of B& P Code Section 11230, asapplicable.

Escrow instructionsmust besigned with original signatures(not copies) of theescrow officer
or hisdesigneeand thesubdivider or hisdesignee, certifyingthat all escrow instructionswill
conform to the sample.

B. Developer’sinterest in escrow holder.

Does the owner, developer, or agent have any interest in the escrow company?..........c.........

If YES, describeinterest.

O Yes

O Yes

O Yes

Primary

OY ON

ONo ONA

O No

ONo ONA

Secondary
OC ONC

OcCc ONC
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Note: California Civil Code Section 2995. No real estate devel oper shall require asacondition
precedent tothetransfer of real property containingasinglefamily residential dwelling that
escrow services effectuating such transfer shall be provided by an escrow entity in which
thereal estate developer has afinancial interest.

22. CONVEYANCE OF COMMON AREA [B&P Code Section 11018.5(d)]

A. Willthedevel oper convey any commonareainthesubject time-shareproperty tothehomeowners

association or trustee pursuant to B& P Code Section 112557 ......ccccceveveniereneenieseseeneeneeneens OYes [ONo [ONA

1 If YES, submit oneof thefollowingthreeitems: (check box)

O A recorded grant deed accompanied by evidence of lien-freetitle.

O A trust agreement providing for conveyanceto trust for the homeowners' association.

O Irrevocable escrow instructions certified by both escrow officer and subdivider which
state that no escrow for the sale of a subdivision interest will close until conveyance
of thecommon areato theassociation hasoccurred, freeof all liensand encumbrances,
andwhichstatethat apolicy of titleinsurancewill beissued showingtitlefreeand clear
of al liens and encumbrances, including an endorsement against future liens if the
statutory periodsfor mechanics' and materialmen’ slienshave not expired, along with
acopy of the executed and notarized grant deed conveying title to the homeowners
association.

B. Accommodationswhich [ will be O havebeen conveyedtothehomeowners association
or trusteein compliancewith B& P Code Section 11255 inthisfiling.

23. MANAGEMENT [Secondary Application Item]

Primary Secondary
A. Indicatewhowill provideadministrative management servicesto the multi-sitetime-shareplan OcC ONC
(reservations, etc.).
MANAGING AGENT FOR THE MULTI-SITE TIME-SHARE PLAN — NAME TELEPHONENUMBER
STREETADDRESS
CITY STATE ZIP CODE
MAILING ADDRESS
CITY STATE ZIP CODE
B. Indicate who will provide management servicesto the time-share property (reservations, etc.). OcC ONC
NAME TELEPHONENUMBER
STREETADDRESS
CITY STATE ZIP CODE
MAILING ADDRESS
CITY STATE ZIP CODE
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1 Submitonaseparateattachment, adescription of therel ationship betweenamulti-sitetime-
shareplan managing entity and themanaging entity of thetime-sharepropertiesinamulti-site
time-shareplan, if different from themulti-sitetime-sharemanaging entity.

C. 1 Providecopiesof all proposed or existing management agreementsfor the multi-sitetime-
share plan. The management agreements must be in compliance with B& P Code Section

11267.
2. Providecopiesof al proposed or existing management agreement for thetime-shareproperty.

3. Submitformat of thefidelity bond for each management agent and other empl oyeeswhowill
have custody or control over the multi-site time-share plan association.

24. ARTICLES OF INCORPORATION [Secondary Application Item]
A. Will there be Articles of Incorporation for the time-share assoCiation? ...........cccvveevernenieiens

1 If YES, havethearticlesof incorporation for the time-share association been filed with by
the Department under a previousfiling designated asa* primary application”? ..............

a If YESto Al above, have there been any changes or amendments to the documents
which were previously filed with the Department subsequent to issuance of the most
CUNTENE PUDTTC FEPOIT? ...ttt

1) If NQ,itisnot necessary tosubmit duplicatesof documentswhichwerepreviously
filedwiththe Department.

2 If YES, submit the amended pages of the documents previoudly filed with the
Department, red lined to show changes.

2 If NOto Al above, provide copy of proposed and/or existing articles of incorporation for
the time-share association which has not been previously filed with the Department.

25. BYLAWS [Secondary Application Item]
A. Will there be bylawsfor the time-share assoCiation? ............ccveriernernensese e

1 If YES, havethebylawsfor thetime-shareassociationbeenfiled with the Department under
apreviousfiling designated asa“ primary appliCation”? .........cccoeerenrienrensienee e

a If YEStoA1, havetherebeenany changesor amendmentstothedocumentswhichwere
previously filed withthe Department, subsequent toissuance of themaost current public
[ 1o TSP P TP UT PRSPPSO

1) If NQ,itisnot necessary tosubmit duplicatesof documentswhichwerepreviously
filedwiththe Department.

2 If YES, submit the amended pages of the documents previoudly filed with the
Department, red lined to show changes.

2 If NOto Al above, provide copy of proposed and/or existing bylaws for the time-share
association which have not been previously submitted to the Department.

Primary

Primary
OY ON

OY ON

OY ON

Primary
OY ON

OY ON

OY ON

Secondary
OC ONC

Secondary
OC ONC

OcCc ONC

OcCc ONC

OcCc ONC

Secondary

OcCc ONC

OcCc ONC

OcCc ONC

OcCc ONC
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26. RULES & REGULATIONS [Secondary Application Item]

A. Havetherulesandregulationsfor thetime-shareassociation beenfiled with the Department under
apreviousfiling designated asa“ primary appliCation”? ..........cocueeereieneienenneseesees e

1

If Y ES, havetherebeenany changesor amendmentstothedocumentswhichwerepreviously
filed with the Department, subsequent toissuance of themost current public report/permit?

a

b.

If NO, itisnot necessary to submit duplicatesof documentswhichwereprevioudly filed
with the Department.

If YES, submit the amended pages of the previously accepted documents previously
filed with the Department, red lined to show changes.

B. Provide copy of proposed and/or existing rules and regulations for the time-share association
which have not been previoudly filed with the Department.

27. DECLARATION [Secondary Application Item]

A. Have the declaration of covenants, conditions and restrictions for the time-share association
been both deemed to bein compliance with B& P Code Section 11251 by the Department under
apreviousfiling designated asa“ primary appliCation”? ..........cccoeeereiereienenneseesees e

1

If Y ES, havetherebeenany changesor amendmentstothedocumentswhichwerepreviously
filed with the Department, subsequent toissuance of themost current public report/permit?

a

If NO, itisnot necessary to submit duplicatesof documentswhichwereprevioudly filed
with the Department.

If Y ES, submit theamended pagesof the previously filed documents, red-lined to show
changes.

B. Provide copy of proposed and/or existing declaration for the time-share association which has
not been previously deemed in compliance with B& P code Section 11251 by the Department.

28. SUBORDINATION

If the accommaodationsin the time-share property will be subject to a blanket encumbrance and the
accommodationswill not beconveyedtoatrusteepursuant to B& PCode Section 11255, thedevel oper
will offer individual rel eases from the blanket encumbrance for each time-share interest and submit
evidence of subordination of the blanket encumbrance to the recorded covenants.

A. Will both individual releases for each time-share interest and subordination be furnished?...

If YES, check appropriate box below and submit evidence indicating how these encumbrances
will subordinate to recorded restrictions.

Primary
OY ON

OY ON

Primary
OY ON

OY ON

O Yes

Secondary
OC ONC

OcC ONC

OcC ONC

Secondary
OC ONC

OcCc ONC

OcCc ONC

[ No

O 1 Executed and recorded subordination agreement(s).
O 2 Recorded covenantsincluding signed subordination thereto, by beneficiary of encum-
brance.
O 3 Copy of signed subordination agreement(s) to be recorded with executed escrow
instructions stating that no escrows will close until the attached subordination
agreement(s) arerecorded.
O 4 Other (attach explanation)
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B. 1f NOtoA above, will all blanket encumbrancesagainst the property beretired prior totheclose
OF tNETIFSE ESCIOW? ...ttt et sttt sttt

If NO, your answer to item A above should be “yes.”
29. RIGHTS, PRIVILEGES, BENEFITS [Secondary Application Item]

A. Doestheofferingincludean“exchangeprogram” whichisamethod, arrangement or procedure
for thevoluntary exchange of theright to use and occupy accommodationsand facilitiesamong
purchasers of time-share interests or other property interests, wherein the purchaser’s total
contractual financial obligation is less than three-thousand dollars ($3,000) per time-share
interest, other than any assignment of rights pursuant to a reservation system?............c......

If YES, provide responses and exhibits under A1-A14 below.

1 ldentify exchange company

O Yes

Primary
OY ON

[ No

Secondary
OC ONC

NAME

ADDRESS

2. Submitacopy of theform of agreement between the exchange company and the purchaser.
3. Submit acopy of any materialswhich will be used in promoting the exchange program.

4. Thepublic report must include disclosures regarding the exchange program asrequired by
B& PCodeSection11234(19).

B. Doesthe offeringinclude “incidental benefits’ in which thereis an accommodation, product,
service, discount, or other benefit, other than an exchange program, which is offered to a
prospective purchaser of atime-shareinterest prior to the end of the rescission period set forth
in B& P Code Section 11238, the continuing availability of which for the use and enjoyment of
ownersof time-shareinterestsinthetime-shareprojectislimited toaterm of not morethanthree
years?[Refer toB& PCode Section 11237(D)] ...vvvevvererereeeeeeeeesiese s esie e see e se e e neenens

If YES, please describe eachincidental benefit.

OY ON

OCc ONC

1 Ifthereply toB aboveisYES, complete Bla—1c below.

a. Will the continued availability of any incidental benefit for the use and enjoyment of
ownersof time-shareinterestsbe necessary in order for any accommodation or facility
whichisnot anincidental benefit to be used, occupied, or enjoyed by the ownersina
manner consistent in all material respectswith the plan of use and enjoyment set forth
inthetime-sharedocumentsor represented by or onbehalf of thesubdivider, inwriting
inapurchaser’ spurchasecontract, inthepermit, or inany advertisement or promotion,
OF OLNEIWWISE? ..ttt et st se ettt s bttt et et neebeneene e

If YES, provideanexplanation. If Y ES, thesebenefitsmay not qualify under B& PCode
Section11212(m).

OY ON

OcC ONC
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b. Will theuse of or participation in any incidental benefit by an owner of atime-share
interest be completely voluntary, and payment of any fee or other cost associated with
the incidental benefit be required only upon that use or participation?..................... OY ON OcC ONC

If NO, provideanexplanation. If NO, thesebenefitsmay not qualify under B& P Section
11212(m).

c.  Willany costsof acquisition, operation, maintenance, or repair of any incidental benefit
be passed on to purchasers of time-shareinterestsin thetime-share project ascommon
expenses of the time-Shar€ ProJECE? ........cveriireirereere s OY ON OcC ONC

If YES, provideanexplanation. If Y ES, thesebenefitsmay not qualify under B& PSection
11212(m).

30. PERSONALPROPERTY

A. Indicatewhowill ownthepersonal property and furnishingswithintheaccommodationsor within
the time-share property.

NAME

ADDRESS

B. Explainhow theinterest purchasersreceivewill assure use of personal property during theterm
offered. Provide a copy of the documents.

C. Arethere any liens against the personal property referred to above? .........ccocvveveeeviviceniiennns OYes [ONo
D. Submit adescription of personal property and furnishings.
31. PUBLICREPORT

A. Submitcopy of draft publicreport meeting therequirementsof B& PCode Section 11234(a). See
Time-SharePublic Report Preparation (RE 622H) for moreinformation.
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CERTIFICATION

[/We hereby certify under penalty of perjury that the statements contained in this questionnaire and application and any
supplement thereto for apublicreport constitutemy/our intentionto sell or leasetime-shareinter ests, and that the statements,
together with any documents submitted herewith, are full, true, complete and correct; and that | am the owner of the time-
shareinterests herein described or will be the owner at the time the time-share interests are offered for sale or leaseto the
general public — or that | am the agent authorized by such person to complete this statement (if agent, submit written
authorization to act as agent).

Note: < Verification made outsidethe State of Californiamust be certified by anotary public.
» Priortosigning, review al answers submitted. Errors or omissions must be corrected and initialed by the devel oper(s).

 If anagent will be submitting documentsto Department of Real Estate on behalf of the devel oper, the devel oper must provide
written authorization to that effect.

SIGNATURE OF DEVELOPER DATE

>

PRINTED NAME OF DEVELOPER CAPACITY

NAME OF CORPORATION, LLC, PARTNERSHIP, ETC.

BUSINESS ADDRESS

CITY COUNTY STATE
SIGNATURE OF DEVELOPER DATE

>

PRINTED NAME OF DEVELOPER CAPACITY

NAME OF CORPORATION, LLC, PARTNERSHIP, ETC.

BUSINESS ADDRESS

CITY COUNTY STATE

NOTICEOFAPPEAL PROCESS

The Department of Real Estate has established time periods for the processing of permit applicants asrequired by the Permit
Reform Act (Government Code Section 15374 et seg).). Thesetimeperiodsareset forthin Business& ProfessionsCode Section
11231. Failureto comply withthesetimeperiodsmay beappeal ed tothe Secretary of the Business, Transportation, and Housing
Agency, 801K Street, Suite 1918, Sacramento CA 95814-3520, pursuant to theregul ationsof the Secretary set forthin Chapter
6 (commencingwith Section 7600) of Title21 of the CaliforniaCodeof Regulations. Under certain circumstances, the Secretary
may requirethe Department of Real Estateto reimbursetheapplicant for thefiling feespaid in connection with the application.

RE 668B Page 27 of 27



